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Attending Companies

Cenit AG

For over 33 years, CENIT has been successfully active as a leading consulting and software
specialist for the optimisation of business processes in the fields of Digital Factory, Product
Lifecycle Management (PLM), SAP PLM, Enterprise Information Management (EIM) and Ap-
plication Management Services (AMS). Standard solutions from strategic partners such as
DASSAULT SYSTEMES, SAP and IBM are supplemented by CENIT’s own established soft-
ware developments. These include the FASTSUITE product family for software solutions in
the digital factory sector, cenitCONNECT for processes around SAP PLM, cenitSPIN as a
powerful PLM desktop, CENIT ECLISO for efficient information management and ECM Sys-
temmonitor for monitoring IBM ECM applications. The company is represented worldwide at
26 locations in nine countries with over 850 employees. They work for customers in the auto-
motive, aerospace, mechanical engineering, tool and mould making, financial services, trade
and consumer goods sectors, among others.

Manuka Resources Ltd.

Manuka Resources purchased the Wonawinta project in late 2016 and acquired Mt Boppy
Resources P/L the holder of the high grade historic Mt Boppy gold project, in mid 2019. The
company commenced processing the remaining Mt Boppy gold ore in April 2020, becoming
Australia’s newest precious metals producer.

The Wonawinta project is in a world-class mineral district, the Cobar Basin, an area tightly
held with growing interest from advanced explorers and established producers. It hosts some
of the deepest and longest life mines in Australia. Wonawinta mining lease contains an esti-
mated resource of 52 million ounces of silver and 236,000 tonnes of lead, predominately
oxides. The 900km? of surrounding exploration licences owned by the company will be subject
to significant modern exploration in the near term.

This resource will be subject to an infill drill program in 2020 to produce near term reserves
contemporaneously with a deeper program to test the extent of the mineralised base and
precious metal sulphides. Whilst these drill programs on the mining lease are underway the
Wonawinta plant will continue processing some 300,000+ tonnes of >3 g/t gold ore from the
Mt Boppy mine; providing the company with early cashflow to underpin operations. Mt Boppy
mine itself is a highly prospective exploration target for underground extensions under the
planned pit floor and the various prospects on the surrounding exploration licence are an
exciting opportunity for near term exploration.

AHT Syngas Technology N.V.

AHT Syngas Technology (AHT) is built on a mature and robust technology for environmentally
friendly energy generation, originally developed by the former Kléckner Humboldt Deutz AG.
Over time, AHT has evolved into a globally active company specializing in the development
of technologies for converting carbon-based fuels into synthesis gas. The company designs,
engineers, and markets innovative decentralized power plants and gas purification systems
worldwide. Its product and service portfolio includes compact/biomass power plants, hot gas
systems for purely industrial heat applications, and clean gas systems for decentralized power
generation. In addition, AHT provides project planning, project management, and mainte-
nance services. AHT is increasingly positioning itself as a provider of CleanTec solutions. With
its highly efficient plants, the company makes a significant contribution to defossilization and
decarbonization, operating in promising future-oriented markets.

cenit
’-

ISIN DE0005407100
WKN 540710
ESE CSH
Market Cap. 70.62 Mio. EUR

.»%- MANUKA
*o% RESULURCES

ISIN AU0000090292
WKN A2QAZR
FSE 6MOA
Market Cap. 14.19 Mio. EUR

aht ? CleanTec Solutions
4 for Green Energy

ISIN NL0010872388
WKN A12AGY
FSE 3SQ1
Market Cap. 14.19 Mio. EUR




Bio-Gate AG

The health technology company Bio-Gate AG is a leading provider of innovative technologies
and products for health and hygiene that make life safer, more carefree, and healthier, while
improving the well-being of individuals. The company specializes in equipping materials and
surfaces with antimicrobial or biologically active properties. Bio-Gate AG enhances materials
and products, particularly in the field of medical technology, such as through the coating of
implants. Additionally, Bio-Gate’s technologies are used to upgrade dermatological and
wound care products, as well as hygiene and industrial products, by making them antimicro-
bial or biologically active in a unique way.

Redfish Longterm Capital S.p.A.

RedFish LongTerm Capital S.p.A., founded in 2020 by Paolo Pescetto and Andrea Rossotti
in partnership with the Bazoli and Gitti families, is a Milan-based industrial holding company.
It focuses on the acquisition of Italian family-owned medium-sized companies (SMEs). RFLTC
concentrates on mature companies with an EBITDA of more than € 2 million that are seeking
a new phase of strong development and want to enter the acquisition market both in Italy and
on international markets. RFLTC makes investments with a long-term approach and favors
transaction structures focused on qualified minority stakes, but also carries out majority stake
transactions.

Marinomed Biotech AG

Marinomed Biotech AG focuses on innovative pharmaceuticals for the treatment of immu-
nological and inflammatory diseases. Following a comprehensive restructuring in 2024, in-
cluding the sale of its Carragelose® business to Unither Pharmaceuticals, the company is
now fully dedicated to its patented Marinosolv® technology platform.

Technology in Focus: Marinosolv®

Marinosolv® is an innovative technology designed to improve the solubility and bioavailabil-
ity of poorly soluble active ingredients, particularly for use in the treatment of immunological
and inflammatory conditions.

The current development pipeline centers around two key products:

Budesolv: A low-dose corticosteroid nasal spray for the treatment of allergic rhinitis (“sea-
sonal allergies”), offering fast onset of action and a preservative-free formulation.

Tacrosolv: An innovative eye drop formulation of the immunomodulator tacrolimus for the
treatment of inflammatory eye diseases.

The pipeline is further complemented by Solv4U, a growing business segment that provides
pharmaceutical companies with access to the Marinosolv® technology for the development
of their own drug formulations.

biogate

ISIN DEOOOBGAG981
WKN BGAG98
FSE BIG1
Market Cap. 6.01 Mio. EUR

REDFISH

LONGTERM CAPITAL

ISIN IT0005549354
WKN A3ETH6
MIL RFLTC
Market Cap. 30.11 Mio. EUR

() Marinomed

ISIN ATMARINOMEDG6
WKN A2N9MM
FSE 93z
Market Cap. 20.81 Mio. EUR




First Phosphate Corp.

First Phosphate (CSE: PHOS) (OTCQB: FRSPF) (FSE: KDO) is a mineral development com-
pany fully dedicated to extracting and purifying phosphate for the production of cathode active
material for the Lithium Iron Phosphate (“LFP”) battery industry. First Phosphate is committed
to producing at high purity level, in a responsible manner and with low anticipated carbon
footprint.

First Phosphate plans to vertically integrate from mine source directly into the supply chains
of major North American LFP battery producers that require battery grade LFP cathode active
material emanating from a consistent and secure supply source.

First Phosphate is owner and developer of the Bégin-Lamarche Property in Saguenay-Lac-
St-Jean, Quebec, Canada that consists of rare anorthosite igneous phosphate rock that gen-
erally yields high purity phosphate material devoid of harmful concentrations of deleterious
elements.

Altech Advanced Materials AG

Altech Advanced Materials AG focuses on innovations in the field of lithium-ion battery tech-
nology. Organizationally, the Heidelberg-based company is set up as a participation com-
pany focusing on raw material extraction and processing, chemicals, the manufacture of all
types of packaging and paper products, and their distribution.

In December 2020, the Heidelberg-based company acquired 25% of the shares in Altech In-
dustries Germany GmbH (,AlG*). The major shareholder is Altech Chemicals Australia Pty
Ltd (ATC), in which Altech Advanced Materials AG in turn holds an interest. The Australians
and the German subsidiary are planning to set up a pilot production plant for the manufacture
of the coating material for battery anodes in eastern Germany.

Carrier Connect Data Solutions Inc.

Carrier Connect operates Tier Il/lll data centers, and specializes in delivering co-location and
data center solutions to service providers, enterprises and small businesses. Data centers
are the physical locations that store computing machines and their related hardware equip-
ment, such as servers, data storage drives, and network equipment. As a carrier-neutral fa-
cility, the Company’s systems are fully independent and owned outright within its leased
space. While the current principal market for the Company is Canada, Carrier is executing a
strategy to acquire additionaldata center assets internationally..
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PHOSPHATE

ISIN CA33611D1033
WKN A1J81V
FSE KDO
Market Cap. 16.78 Mio. EUR

ISIN DEOO00A2LQUJ6
WKN A2LQUJ
FSE AMA1
Market Cap. 18.86 Mio. EUR

CARRIER CONNECT
DATA SOLUTIONS

ISIN CA14446B1085
WKN A40XB1
FSE F520
Market Cap. 2.44 Mio. EUR




Deutsche Rohstoff AG A2 Deutsche Rohstoff

The core business of Deutsche Rohstoff Group is the production of crude oil and natural gas ISIN DEOOOAOXYG76
in the USA. In addition, Deutsche Rohstoff is active in the field of strategic and battery metals. WKN AOXYG7
Deutsche Rohstoff leverages the opportunities of the resource markets and the experience FSE DRO
and strengths of its global teams to generate sustainable high retumns for its shareholders. Market Cap 180.21 Mio. EUR

Since 2011, Deutsche Rohstoff has been active in the USA through its subsidiaries producing
crude oil and natural gas on its own or developing these together with partners. During this
time, Deutsche Rohstoff has successfully completed over 100 wells and most recently built
up a production of 12,800 barrels of oil equivalent per day in 2023.

From Mannheim, the parent company Deutsche Rohstoff manages the group. It establishes
subsidiaries and initiates new projects together with an experienced and successful manage-
ment team in the various divisions. In addition, Deutsche Rohstoff also invests in companies.
The aim is to build an economically successful resource production and investment company
designed for long-term success. In this way, the company contributes to meeting the contin-
uously increasing global demand for resources in a responsible manner. Energy and metals
are essential resources to support living standards and improve living standards worldwide.

dynaCERT INC. O dynaGERT

(Carbon Emission Reduction Technology

dynaCERT is a growing energy sector company that specializes in delivering Carbon Emis-
sion Reduction Technologies to a global marketplace.

ISIN CA26780A1084
Throughout years in business, dynaCERT has worked to provide a reliable and effective elec-
trolysis unit that would generate hydrogen and oxygen on demand to: (A) address the growing WKN ATKBAV
requirements to reduce emissions; and (B) provide an increase in fuel economy. TSXV DMJ
Market Cap. 50.39 Mio. EUR

By partnering with expert scientific engineers along with a dedicated product development
team, dynaCERT overcame critical engineering challenges and successfully completed pos-
itive field studies with our HydraGEN™ HG1 unit. Proven to deliver results, the HydraGEN™
HG1 continues to be sold in North America and abroad.

dynaCERT has created global interest with our abilities to enhance product development into
additional market platforms and deliver a return on investment (ROI). We continue to expand
our partnerships with industry leaders, major corporations, private companies and govern-
ment bodies. These relationships are strengthening our international presence and helping
pave the way for technological expansions into rail, marine, oil/gas, stationary generator and
mining applications. dynaCERT is in the move.

Our future is exciting. Our perspective is global. Our mission is achievable.

GLOBEX MINING ENTERPRISES INC
GLOBEX

GLOBEX is a Toronto Stock Exchange, Frankfurt and OTCQX-listed corporation with a diver-
sified North American portfolio of mid-stage exploration, development and royalty properties
containing: Precious Metals (gold, silver, platinum, palladium), Base Metals (copper, zinc,

lead, nickel), Specialty Metals and Minerals (manganese, titanium oxide, iron, molybdenum, ISIN CA3799005093
lithium, rare earths and antimony) and Industrial Minerals and Compounds (mica, silica, apa- WKN A1H735
tite, talc, magnesite, potassic feldspar, pyrophyllite).

g p par, pyrophyllite) FSE G1MN
Globex explores for its own account and options many of its numerous projects to other com- Market Cap. 45.33 Mio. EUR

panies which pay Globex cash, shares and a royalty and undertake extensive exploration in
order to earn an interest in Globex’s projects.
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Kobo Resources Inc.

Kobo Resources is a growth-focused gold exploration company with a compelling new gold
discovery in Céte d’lvoire, one of West Africa’s most prolific and developing gold districts,
hosting several multi-million-ounce gold mines. The Company’s 100%-owned Kossou Gold
Project is located approximately 20 km northwest of the capital city of Yamoussoukro and is
directly adjacent to one of the region’s largest gold mines with established processing facili-
ties.

The Company is drilling to unlock the potential size and scale of Kossou within 9+ km strike
length of highly prospective gold in soil geochemical anomalies with excellent rock and trench
sampling, as well as drill results. Significant gold mineralisation has been identified at three
main targets within a 300 m wide, 2+ km long, pervasively altered structural corridor defining
potentially large orogenic gold system. In 2023, the Company completed approximately 5,900
meters of reverse circulation (RC) drilling and 5,400 meters of trenching, alongside 11,507
meters of diamond drilling in 2024. Moving forward, the Company is completing the remainder
of its 10,000 m of core diamond drilling program by the end of January 2025 at key targets at
the Kossou Gold Project. The Company also plans on additional exploration on its Kotobi
Permit and pending approval for over 600 km2 of prospective ground as part of its strategic
efforts to expand its footprint in Céte d’lvoire.

Kobo remains committed to identifying and developing new opportunities to enhance its land
position and growth in the region. Kobo offers investors the exciting combination of high-
quality gold prospects led by an experienced leadership team with in-country experience.
Kobo’s common shares trade on the TSX Venture Exchange under the symbol ,KRI”. For
more information, please visit www.koboresources.com.

Power Metallic Mines Inc.

Power Nickel is a Canadian junior exploration company focusing on developing the High-
Grade Nickel Copper PGM, Gold and Silver Nisk project into Canada’s next poly metallic
mine.

On February 1, 2021, Power Nickel (then called Chilean Metals) completed the acquisition of
its option to acquire up to 80% of the Nisk project from Critical Elements Lithium Corp. (CRE:
TSXV).

The NISK property comprises a large land position (20 kilometres of strike length) with nu-
merous high-grade intercepts. Power Nickel is focused on expanding the high-grade nickel-
copper PGM, Gold and Silver mineralization with a series of drill programs designed to test
the initial Nisk discovery zone, the Lion discovery zone and to explore the land package for
adjacent potential poly metallic deposits.

In addition to the Nisk project, Power Nickel owns significant land packages in British Colom-
bia and Chile. Power Nickel is expected to finalize the reorganization of these assets in a
related vehicle through a plan of arrangement.

Pasinex Resources Limited

Pasinex is a Canada-based company that is building a highly profitable zinc mining operation
through the acquisition and development of exceptional high-grade zinc deposits, ranging
from 25 to 50% zinc in Turkiye and 14 to 24% zinc in Nevada. Over the past 10 years,
Pasinex’s joint venture in Turkiye has produced over 160 million pounds of zinc, generating
more than $125 million CAD in sales, from mining over 200,000 tonnes of zinc ore grading
between 30% and 50% zinc.

Pasinex is currently focused on advancing high-grade zinc properties, such as Sarikaya,
which are already producing through small-scale mining operations at zinc grades between
30% and 50%.

The Company also holds a 51% interest of a high-grade zinc exploration project, the Gunman
Project, located in Nevada. Pasinex has a strong technical management team with many
years of mineral exploration and mining project development experience. Pasinex Resources
Limited mission is to explore and extract high grade ore to drive growth and wealth for all of
its stakeholders including shareholders, employees and the communities of our operations,
meeting all requirements in safety, health and the environment.

KOBO*

ISIN

WKN

TSXV
Market Cap.

ISIN
WKN
FSE
Market Cap.

CA49990B1040
A3D70W

KRI

23.59 Mio. CAD

POWER
METALLIC

CA73929R1055
A40S32

IVVO
161.54 Mio. EUR

ISIN

WKN

FSE

Market Cap.

CA70260R1082
A1JWFY

PNX

3.90 Mio. EUR



https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.koboresources.com&esheet=54195937&newsitemid=20250130675796&lan=en-US&anchor=www.koboresources.com&index=5&md5=6f234f80123df8cf90d0c843fe4f3901

Volatus Aerospace Inc.

VOLATUS

Volatus is a leader in innovative global aerial solutions for intelligence and cargo. With over AEROSPACE

100 years of combined institutional knowledge in aviation, Volatus provides comprehensive

solutions using both piloted and remotely piloted aircraft systems for a wide array of indus-

tries, including oil and gas, energy utilities, healthcare, public safety, and infrastructure. The ISIN CA92865M1023
Company is committed to enhancing operational efficiency, safety, and sustainability through

cutting-edge aerial technologies. For more information, visit www.volatusaerospace.com. WKN A2JEQU
FSE ABB
Market Cap. 40.43 Mio. EUR

DESERT GOLD VENTURES INC $

DESERT GOLD

Desert Gold Ventures Inc. is a gold exploration and development company which controls the
440 km2 SMSZ Project in Western Mali containing Measured and Indicated Mineral Re- ISIN CA25039N4084
sources of 8.47 million tonnes grading 1.14 g/t gold totaling 310,300 ounces and Inferred

Mineral Resources of 20.7 million tonnes grading 1.16 g/t gold totaling 769,200 ounces. For WKN A14X09
further information please visit www.SEDAR.com under the company’s profile. TSXV DAU
FSE QXR2
Market Cap. 12.19 Mio. EUR

NetraMark Holdings Inc. <@> NETRAMARK

NetraMark is a company focused on being a leader in the development of Generative Atrtificial

Intelligence (Gen Al)/Machine Learning (ML) solutions targeted at the Pharmaceutical indus- I CaaEE ARt
try. Its product offering uses a novel topology-based algorithm that has the ability to parse WKN A3DSX9
patient data sets into subsets of people that are strongly related according to several variables CSE AlAI
simultaneously. This allows NetraMark to use a variety of ML methods, depending on the FSE PFO
character and size of the data, to transform the data into powerfully intelligent data that acti-

vates traditional AI/ML methods. The result is that NetraMark can work with much smaller Market Cap. 64.17 Mio. EUR

datasets and accurately segment diseases into different types, as well as accurately classify
patients for sensitivity to drugs and/or efficacy of treatment.

MiMedia Holdings Inc. ‘, mimedia

MiMedia Holdings Inc provides an Al based next-generation consumer cloud platform that ISIN CAB60250B1067
enables all types of personal media to be secured in the cloud, accessed seamlessly at any

time, across all devices and on all operating systems. The company’s platform differentiates WKN A3DGJJ
with its rich media experience, robust organization tools, private sharing capabilities and fea- FSE KH3
tures that drive content re-engagement, many of which are based on advanced and proprie- Market Cap. 18.69 Mio. EUR

tary Al technologies.

MiMedia partners with smartphone makers and telecom carriers globally and provides its
partners with recurring revenue streams, improved customer retention and market differenti-
ation. The platform services millions of engaged users around the world. For more information
about MiMedia, visit: www.mimedia.com.
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https://www.mimedia.com/

Lahontan Gold Corp.

Lahontan Gold Corp. is a Canadian mine development and mineral exploration company that
holds, through its US subsidiaries, four top-tier gold and silver exploration properties in the
Walker Lane of mining friendly Nevada. Lahontan’s flagship property, the 26.4km2 Santa Fe
Mine project, had past production of 356,000 ounces of gold and 784,000 ounces of silver
between 1988 and 1995 from open pit mines utilizing heap-leach processing (Nevada Division
of Minerals, www.ndomdata.com). The Santa Fe Mine has a Canadian National Instrument
43-101 compliant Indicated Mineral Resource of 1,539,000 oz Au Eq (grading 0.99 g/t Au Eq)
and an Inferred Mineral Resource of 411,000 oz Au Eq (grading 0.76 g/t Au Eq), all pit con-
strained (Au Eq is inclusive of recovery, please see Santa Fe Project Technical Report*). The
Company plans to continue advancing the Santa Fe Mine project towards production, update
the Santa Fe Preliminary Economic Assessment, and drill test its satellite West Santa Fe
project during 2025.
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ANNEX

1. Research under MiFID Il

Please note the disclaimer/risk warning.

This factsheet does not constitute a financial analysis as defined in §34b of the German Securities Trading Act (WpHG),
nor does it represent investment advice or a recommendation. Investments in shares are generally associated with risks
— including the total loss of the invested capital.

2. Disclaimer / Liability Disclaimer

This document is for informational purposes only. All data and information in this study come from sources that GBC
considers reliable. Furthermore, the authors have made the greatest possible effort to ensure that the facts used and
the opinions presented are appropriate and accurate. However, no guarantee or liability is assumed for their accuracy—
either expressly or implicitly. Moreover, all information may be incomplete or summarized. Neither GBC nor the individual
authors accept liability for damages resulting from the use of this document or its contents or otherwise in connection
with it.

We also point out that this document does not represent an invitation to subscribe to or purchase any security and
should not be interpreted as such. It may not be used, nor any part of it, as the basis for a binding contract of any kind,
nor should it be relied upon in this regard. A decision related to a potential sale offer of securities of the company or
companies discussed in this publication should solely be based on information in the prospectuses or offer letters issued
in connection with such an offer.

GBC does not guarantee that the implied returns or stated price targets will be achieved. Changes in the relevant
assumptions underlying this document may have a material impact on the expected returns. Income from investments
is subject to fluctuations. Investment decisions always require advice from an investment advisor. Therefore, this docu-
ment cannot take on an advisory function.

3. Distribution outside the Federal Republic of Germany:

This publication, if distributed in the UK, may only be made available to those persons who are authorized or exempt
under the Financial Services Act 1986, or persons as defined under § 9 (3) of the Financial Services Act 1986 (Invest-
ment Advertisement) (Exemptions) Order 1988 (as amended), and may not be transmitted directly or indirectly to other
persons or groups of persons.

Neither this document nor any copy thereof may be brought, transferred, or distributed into the United States of America
or its territories or possessions. The distribution of this document in Canada, Japan, or other jurisdictions may be re-
stricted by law, and persons in possession of this publication should inform themselves of and comply with any re-
strictions. Any failure to observe these restrictions could constitute a violation of U.S., Canadian, or Japanese securities
laws or the laws of another jurisdiction.

By accepting this document, you accept the disclaimer and the aforementioned restrictions. The disclaimer/legal notice
can also be found at: https://www.gbc-ag.de/de/Disclaimer

Legal Notices and Disclosures under § 85 WpHG and FinAnV
The notices can also be found on the internet at the following address: https://www.gbc-ag.de/de/Offenlegung

4. Compliance:

GBC has internal regulatory measures in place to prevent potential conflicts of interest or disclose them if they exist.
The person responsible for ensuring compliance is the current Compliance Officer, Karin Jagg, Email: jaegg@gbc-
ag.de.

§ 2 (VI) Responsible for Factsheet:
The responsible company for creating this factsheet is GBC AG, based in Augsburg, which is registered as a research

institute with the relevant regulatory authority (Federal Financial Supervisory Authority (BaFin), Marie-Curie-Str. 24-28,
60439 Frankfurt).

GBC AG is currently represented by its board members Manuel Holzle (Chairman) and Jérg Grunwald.
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https://www.gbc-ag.de/de/Disclaimer
https://www.gbc-ag.de/de/Offenlegung

This document is protected by copyright. It is provided to you exclusively for your information and may not be reproduced
or distributed to any other person. Use of this document beyond the limits of copyright law generally requires the consent
of GBC or the relevant company if a transfer of usage and publication rights has occurred.

GBC AG

HalderstralRe 27

D-86150 Augsburg

Tel.: 0821/24 11 33-0

Fax: 0821/24 11 33-30
Website: http://www.gbc-ag.de

E-Mail: compliance@gbc-ag.de
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